I received word today from the trustee that the total pay out amount based
on the claim packets generated to date is $200,384,536. The settlement fund
amount to be distributed to the class members is over $201.5 million, with
an additional $10,079,790 in a reserve account.

There will be cases of non-locatable employees and employees who will not
respond. So, the trustee assures us that everyone who responds will be paid
100% of their claim amounts, less state income tax withholding where
applicable.

With this information, I agree with the other committees' reps that the
checks that can go out, should go out. Everyone's waited too long. So,
the checks to non-Hawaii COLA areas will probably be going out after
Thanksgiving and for Hawaii employees and former Hawaii employees, our
checks will be coming out about December 12. (Don't make any bets on this
date.) I've asked the trustee to notify me of the date that our checks will
actually be mailed out so we can announce it to all of you.

There may be a second check to respondents in Fall, 2002 of any residual
amounts. Looking at the arithmetic, employees should not count on receiving
any large second check.

Please help notify former employees/surviving spouses/transferred employees,
etc. about the claim and make sure they've received their claim packets and
took appropriate action. If they have not received their claim packets by
now, they need to call the Claim Administrator NOW at 1-877-480-2652.

For those who have yet to resolve calculation problems, we will continue to
monitor the various situations and to make appropriate recommendations to
the trustee in helping him resolve your problems quickly. If you have sent
in your contested claim but not yet received the letter from the Claim
Administrator's office extending the 2/17/02 deadline to 5/17/02 for filing
claims, call them NOW and request a letter be sent to you for your records.
This letter serves to confirm that they received a timely filed contested
claim from you.




